CCH-ANNO, FSLR ¶56,157.16, Applicability of the Investment Advisers Act to Financial Planners, Pension Consultants, and Other Persons Who Provide Investment Advisory Services as a Component of Other Financial Services: Computer services and. . .
Applicability of the Investment Advisers Act to Financial Planners, Pension Consultants, and Other Persons Who Provide Investment Advisory Services as a Component of Other Financial Services: Computer services and programs.--
A company offering computer services and programs for security analysis as part of its regular business and for compensation was required to register as an investment adviser. Those programs and services could be used to determine the value of, and the advisability of investing in, certain securities.--Investment Decisions, Inc. (SEC 1971), '71-'72 CCH Dec. ¶78,330 .

See also:

Monchik-Weber Associates, Inc. (SEC 1981), '81-'82 CCH Dec. ¶77,084 (providing theoretical valuations through option monitoring system required registration).

Marvin T. Jordan (SEC 1981), '81-'82 CCH Dec. ¶77,085 (publisher of computerized stock charts would be investment adviser).

Computer Language Research, Inc. (SEC 1985), '85-'86 CCH Dec. ¶78,185 (computer firm offering financial plan processing service would be required to register).

But compare:

TMI Investment Systems Corp. (SEC 1978), 1978 CCH Dec. ¶81,698 .

But see:

Syrus Associates, Ltd. (SEC 1981), '81-'82 CCH Dec. ¶77,086 (sale of computer program was not act of advising).

Marakon Systems, Inc. (SEC 1982), 1982 CCH Dec. ¶77,249 (seller of computer software used to calculate stock values not investment adviser).

Warren P. Humphreys (SEC 1984), '84-'85 CCH Dec. ¶77,803 (computer program advising an investor to buy or sell stock would not have to register provided the software publisher does not engage in any activities which would bring him within the definition of an adviser).

CCH-ANNO, FSLR ¶56,157.162, Applicability of the Investment Advisers Act to Financial Planners, Pension Consultants, and Other Persons Who Provide Investment Advisory Services as a Component of Other Financial Services: Computer analyzing. . .
Applicability of the Investment Advisers Act to Financial Planners, Pension Consultants, and Other Persons Who Provide Investment Advisory Services as a Component of Other Financial Services: Computer analyzing transactions--
Advertising.--A manufacturer-lessor of a computer designed to analyze the desirability of buying or selling a particular security or securities based upon an input of various factors was advised by the SEC staff that it should continue its registration as an investment adviser. One of the factors represents a value judgment supplied by the user. In conjunction with its advertising for and soliciting lessees of the computer, the company intends to publish and distribute a list of securities which have been programmed into the computer as of a given date. The list will contain, among other things, the computer's recommendation. The value judgment factor would be supplied by the company with respect to the recommendation.--Alphadex Corp. (SEC 1972), '71-'72 CCH Dec. ¶78,624 .

CCH-ANNO, FSLR ¶56,157.166, Applicability of the Investment Advisers Act to Financial Planners, Pension Consultants, and Other Persons Who Provide Investment Advisory Services as a Component of Other Financial Services: Analyses and. . .
Applicability of the Investment Advisers Act to Financial Planners, Pension Consultants, and Other Persons Who Provide Investment Advisory Services as a Component of Other Financial Services: Analyses and recommendations--
Local advisers.--A firm which analyzes a client's financial situation and recommends particular investment products is an "investment adviser," in the opinion of the SEC staff, but the exemption from registration for local advisers is available.--Associates in Financial Planning (SEC 1977), '77-'78 CCH Dec. ¶81,259 .

See also:

Maratta Advisory, Inc. (SEC 1981), '81-'82 CCH Dec. ¶77,035 (market timing advise requires registration).

CCH-ANNO, FSLR ¶56,157.167, Applicability of the Investment Advisers Act to Financial Planners, Pension Consultants, and Other Persons Who Provide Investment Advisory Services as a Component of Other Financial Services: Ministerial services.--
Applicability of the Investment Advisers Act to Financial Planners, Pension Consultants, and Other Persons Who Provide Investment Advisory Services as a Component of Other Financial Services: Ministerial services.--
A company which performs only recording and ministerial services in connection with investment would not be an investment adviser since the company would not provide investment recommendations or analyses.--Massachusetts Businessman's Association (SEC 1981), '81-'82 CCH Dec. ¶77,114 .

